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THE BULGARIAN AGRICULTURAL AND CCOPERATIVE BANK

In August 1947, the board of the Bulgarian Agricultural and Cooperative
Bank approved the proposal of the Bulgarian Agriculture Cooperative Association
to merge its operations with the Central Economic Branch of the bank, hence-
forth, the latter will conduct all the operations of the association for its
own account,

To convey an sccurate idea of the new organization, it is best to analyz.
the previous activities of the Bulgarian Agricultural and Cooperative Bank.

According to the 1946 bank report, its two main activities were: (1) sup-
ply, and (2) execution of economic directives issued by the state, ’

One of the most important features of the former was the postwar supply
of sgricultural machinery and equipment received from Czechoslovekia at a cost
of 391 million leva. Simultaneously, an agrsement was reached with that coun-
try for the supply of metelworking machines (planers, and sheping, milling, and
grinding machinery) for a total sum of 3¢ million leva; this mschinery was in-
dispensable for machine-tractor stations. Furthermore, in view of the growing
industraalization of the country, the bank directed & number of Bulgarian state
and private machine-building enterprises to produce and deliver agricultural
machinery totaling 39 million leva. From these various sources the bank fur-
nished farmers with agricultural machinery valued at ebout 184 million leva.

The bank also provided 5 million kilograms of bluestone (copper sulfate) -
for viniculture, 4 million tons /sic/ of which were distributed and the rest
kept as a varehouse reserve for the following year.

Socialized canning factories were supplied by the bank with tin, pecking
material, cutting end sealing machines, etc. Furthermore, the bank supplied,
on various cccasions, footwear, copper, Jute sacking, caustic soda, medicines,
sheet iron and iron casks, manila hemp, lampblack for the rubber industry, and
other materials, ot a cost of 600 million leva.
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One of the most important bank functions consists of the execution of gov-
ernment provisions. It includes the delivery of fuel and lubricants to agri- L3 —I[
cultural enterprises (petroleum, gasoline, bent.ne, and machipe oils}. 1In e |
. . 1946, the bank was provided with 18,500 tons of these materials, of which 18,000 " 2
- were actually distributed. ) gk

In connectlion with the decree to increase the production of potatoes and ‘i‘ M %
other crops, the bank in 1946 purchased the entire dcmestic potato crop and dis- . -4
tributed it according to the instructions of the Ministry of Agriculture and L
State Proporties. Hence, the bank purchased over ome million kilogroms of pota- ¢
toes in 1946, and over 58,000 kilograms of alfalfa seed and fodder beets., At s
the seme time, the bank took charge of the production and export of the domesiic i
lettuce-seed crop; the bank has now exported 23,000 kilograms of this commodity
to the USSR end 260,000 kilograms to England. i

Putting into effect the decree on sericulture, the bank purchased and ello-
cated white and yeliow mulberry seed tec .he amount of 31 million leva, and silk
cocoons to the amount of 434 million leva.

Another responsibility of the bank, assigned by lav, is to reorganize the
production and sale of solidified end pure rose oil. The bank is in charge of
promoting and stebilizing rose culture and supplying the domestic and foreign
perfume industry with rose oil of guaranteed high quality, acting in its capa-
city as a monopoly organization esteblished by the state. In this cepacity,
in 1946 the bank purchased for 130 million leva 2,713,000 kilograms of roses,
from vhich 795 kilograms of rose oil were distil_ed.

' The entire domestic peppermint- and lavender-oil production was also pur-
- chaged by the bank.

Likewise in 1946, by virtue of the law regulating the purchase of the 1945
tobacco erop, the bank and the cooperatives purchased and handled on behalf of
the stete the entdre 1945 tovacco crop, amounting to 26,092,324 kilograms. Ac-
cording to the law on tobacco monopoly, the 1947 crop will be handled by & spe-
clal organization.

All the chove-mentionsd projects were conducted by the Central Fconomic
Branch of' the bank, vhich 1s the cgency destined to take over the act.vities of
the Bulgarian Agricultural Cocperetive Association. The latter had previously
been engaged in the following work:

In view of the tendency of the Bulgarian economy to develop on a eelf-sup-
porting busis, and of the difficulties of international trede, the association
made a first attempt at the domestic production of plant-preserving chemicals, )
such as Paris green insecticide, copper carbonate, leed and calcium arsenzstes, ‘1
etc. Thus, a nev industry is being created, thereby saving foreign currency and
promoting independence of foreign markets,

The associatic. has also encouraged the production of small agricultural
equipment, in great demand on the market. It produced plowsheres, parts for win-
nowing and corn-cutting machines, incubetors, etc.

Furthermore, the association was instrumental in purchasing vegetable and
flower seed from domestic seed-growing centers. During 1946, the masociation
collsected about 50 tons of alfalfa sced, vhich ves sorted and transferred to the
Bulgerian Agricultural and Cooperative Bank, and to the Ministry of Agriculture
and Btate Propevties. The project had been combined with extensive educational
propeganda among the farme.s.,

The association has also performed neteworthy work in sponsoring and pro-
moting the progress of farm workers' cooperatives, supplying them with artifi-
cial fertilizer, seed, free vegetable seedlings, and equipment for temporary use,
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All the ebove-mentioned activities, jointly with those pursued by the Cen-
tral Bconomic Branch, are now being merged in the Central Economic Branch of
the Bulgarian Agricultural and Cooperative Bank., Reglonal branches will be es-
teblished in the following cities: Soris, Plovdiv, Stara Zagora, Yambol, Gorna-
Oryakhovitea, Shumen /chenged to Kolarov/, Plevenm, Vidin, Ruse, and Dupnitsa
[Ehanged to Mareg; in all these localities existing b. .nches i the former Bul-
garian Agricultural Coope ative Association are transferred to the bank,

. . JThe new Sofia Centrel Economic Branch of th» bank represents a merger ex-
4 pected to have the most favorable effect on the iurther progress of Bulgarian
agriculture, especially in its cooperative form.
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